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ACCOUNTING AND CONTROL  7.20*+ 
 

 (1) The financial records and accounts of the School Board shall be kept by 
the Superintendent on forms and in the manner prescribed by State Board 
of Education rules.  If such forms are not prescribed by State Board of 
Education rules or Florida Statutes, a uniform system shall be established 
by the School Board. 

 
(2) The Superintendent shall submit to the School Board a financial 

statement for each month of the school fiscal year.  The format of the 
statement shall be approved by the School Board and shall include a 
cumulative report to date of all receipts and expenditures for the school 
fiscal year. 

  
(3) Fund balances shall be classified and reported in accordance with the 

Governmental Accounting Standards Board (GASB) Statement Number 
54, Fund Balance Reporting and Governmental Fund Type Definitions. 

 
(4) The Superintendent shall develop and the School Board approve 

procedures under which any funds under their control are allowed to be 
transmitted by electronic transaction. 
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